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Money Laundering Through Insurance Companies
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Abstract:

One of the most important obligations of the insured arising from the insurance contract is
the payment of insurance premiums. The nature of the insurance business requires that there be a
money that enters the insurance company, through the premiums paid by the insured, to get out of
it in the form of bank transfers, as compensation for guaranteed losses suffered by some of those
insured, or as a payment for reinsurance premiums.

The journey of money that may come from an illegal source, is connected to insurance
companies through the money paid by launderers in the form of premiums. The most important
and most attractive insurance contracts for money laundering are life insurance contracts.
Keywords: Insurance contract; insurance premiums; bank transfers; money laundering.
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